MHE RENTALS INDIA PRIVATE LIMITED
{CIN NO :- UT1290MH2016PTCI11695)
BALANCE SHEET AS AT 31.03.2025

(Amaunt In fakhs otherwise Stated)|
PARTICULARS Note No.| Asat 31.03.2025 | As at 31.03.2024
ASSETS
MNon-current assets
(&) Property, Plait and Equipment 4 1,5808.47 1,690.74
{b) Other Intanaoible Assets q . -
{c) Financial assets
(i} Investments 5 0.03 0.03
{ii} Other Financial assets 6 .62 2.42
Total (A) 1591.12 1,693.18
Current assets
{a)} Financial asseis
{1} Trade Receivabies 7 205.25 189,20
(i) Cash and Cash Equivalents 8 18.78 .53
(iry ether Bank Balances 9 7.82 736
{b) Current Tax assets (Met) 140 23.75 22,57
{c) Other current assers 11 41.15 11.92
Total (B) 296.75 231.59
Total (A+B) 1 887.87 1,924.77
EQUITY & LIABILITIES
Equity
{a) Equity Share Capital 12 59518 G049, 18
{b) Other Eguity i3 (41.50) (75.87))
Total (C) 957.28 923,51
Non-current liabilities
{a} Fnancial Liabilities
{1] Borrowings 14 22944 326.52
{b) Provisions 15 36.58 34.84
{c) Deferred Tax Liability 568,74 -
Total (D) 325.76 361.36
Current liabilities
{a} Fnancial Liabilities
(i1 Borrowings 16 42543 386,20
[il} Trade Payables
- Total outstanding dues of micno enterpnses and small enterprises = =
- Total autetanding dues of craditors other than micro enterprises
and small enterprisas E 17 3279 34.97
(1) Other Fnancial labilites 18 §7.324 173.54
(b Prowisians 15 12.52 7.92
{c) Other current liabilitles 19 3677 38.26
Total (E) 604.83 639.89
Total (C+D+E) 1,B87.87 1,924.77
For Vinod Kumar & Associates For and on behalf of the Board of Directors

Chartered Accountants
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L ﬁ
Mukesh Dadhi Lakshmanraju Sharath Kumar Wisltal Jain
{Partner) Directar Director
Membership No. 51 DIN = 10097974 DIN : 709250
Place: Mumba

Date: 24th May, 2025




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO - UT1290MH2016PTCI11695)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03 2025

{Amount in lakhs otherwise Stated)

Particulars Mote Mo. | For the Year Ended For the Year Ended
31.03.2025 31.03.2024
INCOME :
I, Revenue fromoparations 20 1,409.24 1,309.48
i Other income 21 15.65 £.59
. Total Income 1,424.89 1,311.08
IV, EXPEMNSES :
Purchases of stock in- trade 22
Emplayes benelit expenses 23 B10.72 132987
Finance cost 24 75.94 F0.00
Depreciation and amortizaticn expense 4 208.00 192.96
Other expemnses & 24751 J31.50
Total expenses 1,342.27 1,227.43
V., Profitf{Loss) before exceptional items and tax{I1-IV] E3.62 83.65
Vi, Exceptional [tems
Vil. Profit/|Loss) before tax B2.62 Bi.65
Vill. Tax expense:
{1) Current tax 26
{2] Deferred tax 26 59.74 -
3] Short/|excess) pravision for tax of earlier years [1.07) [0.66)
IX Profit/(Loss) for the period from continuing operations (VW) 23.95 84,32
% Other Comprehensive (ncome 27
{1} tems that will not be reclassified 1o profit or loss
(2] Measurement of detined employer benshit plan B.83 B.67
1B) Income tax relating Lo above Items
{1i} {2} Items that will not be reclassilied Subsequently 1o PEL
1) Incame tax refating 1o abave (tems - -
582 o.67
Xl Total Comprahanslve Incoma for the pariod [IX+X) 33.77 90.99
X Earnings par equity share {for continuing speration) 28
{1) Basit 0.24 (L84
{2) Diluted 0.24 0.84
Accompanying notes forming part of the financlal statements 1tod4l

As pér our Report ol even dale altached,

For Vinod Kumar & Assoclates
Charered Accountants

For and on behalf of the Board of Directors

CA Mukesh Dadhi
(Partner)
Membership No. 511
Place; Mumban
Date: 24th May, 2025
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MHE RENTALS INDIA PRIVATE LIMITED
{CIN NO :- U71290MH2016PTC311695)
STATEMENT OF CASH FLOW FOR THE YEAR ENDED OF 315T MARCH, 2025
{Amount in lakhs otherwise Stated)

For the Year For the Year
Sr No |[PARTICULARS ended ended
31.03.2025 31.03.2024
A, CASH FLOW FROM OPERATING ACTIVITIES
Met Profit { Loss ) before Tax 82.62 B3.85
Add : Bad debts written off . =
Add 5 Provision for Doubitful debts - 0,64
Less ; Interest on FO {L,71) (1,59}
Add : Depreciation 208.00 152.96
Add 1 Finance Cost 75.94 70,00
Add 1 Loss on sale of fived assat : 276
Add 1 Actuarial Gain /{Loss) transfermed o OCT 9.52 _Er.ﬁ?
Operating Profit before working capital changes 374.67 355.10
Adjustements for : operative Assests/Liabilities:-
{Incresse)/ Decresse In Trade Receivables (16.05) [4.41)
[Tncrease)/ Decrease n other current assets (29.23) 33,29
[Increasa)/Decrease |n financial assets (0.20) [(0.77)
Increasef{Decrease) [n other current liabilities {1.49) (26.37)
Increasef(Decrease) In provisions 6.34 747
Increasef(Decrease) In Trade Payables (2.18) 5,63
Increase/(Decrease) In financial Habilities (76.22) 18.10
Increasey/(Decrease) In Current tax assate (1.18) [0.06)
Less : Taxes Paud 1.07 0.66
Net Cash Flaw from Operatiing Activities TOTAL (A) 255.53 388.64
B. CASH FLOW FROM INVESTING ACTIVITIES
Deduction/{ Acdition] to Property, Plant & Equipment: (Net) (105.73) {245.37)
Irvestment in FD {0.46Y [0.40)
Interect income on FD 17 1.59
Met Cash Flow from Investing Activities TOTAL (B) (104.48) {244.18)
C CASH FLOW FROM FINANCING ACTIVITIES
Praceads from bormowings 623,11 717.34
Repayment of borrowings [679.97) {753.66)
Finance Cost (75.94) {70,007
Net Cash Flow from Financing activities TOTAL (C) (132.80) {146.31)
Net Increase in Cash & Cash Equivalents { A+B+C) 18.35 (1.85)
Cash and Cash Equivalents at the beginning of the year 0.53 2.37
Cash and Cash Equivalents at the end of the year 18,78 0,53
Net Increase in Cash & Cash Equivalents as at 31st March 2025 18.25 (1.85)
For Vinod Kumar For and on behalf of the Board of Directors

Chartered Accountanie™ i |
Firrm Registration g0
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Lakshmanraju Sharath Kumar

(Pariner) Directar
Membership No, 51 DIN : 10097974
Place: Mumbai

Date: 24th May, 2025
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Vishal Jain
Director
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MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71200MH2016PTC311695)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31.03.2025

{Amount in lakhs unless ctherwise Stated)
(a) Equity Share Capital
F.Y. 2024-25
Balance at the begning of the|Changes in eguity share|Restated Balance at the|Changes in nquitvi Balance at the end of the|
Current reporting period i.elcaptal due to prior|beginning of current|share capital during reporting period
ist April, 2024 period errors reporting Period the current year 31st March, 2025
499,18 - 999,18 - 999,18

F.¥.2023-24
Balance at the begning of the Changes in equity share|Restated Balance at the|Changes in equily Balance at the end of the|
|Current reporting period i.e|captal due to prior/beginning of current|share capital during reporting period

ist April, 2023 period errors reporting Period the current year 31st March, 2024

999.18 - 999.18 - 999,18
(b} Other equity
Particulars Reserves and Surplus

Retained Earnings Total

|Balance as at April 1, 2023 {166.66} (166.66)
l{+/-¥hanges in accounbing policies) prior period mems - -
{+/-)Restated balance at the beginning of previcus reporting {166,667 [166.66)
period
f:fﬁuﬁdlnfnmnrehaﬁve-lnmme for the VERT 909’? [ -:Tn"ég‘

{+/-Transfer to retained esrnings - =
| +Proceeds from Share Warrants - E
{+] Proceeds from Issue of Equity Share Capital - z

{3 Dividends - -
|Balance as at 31st March, 2024 (75.67) (75.67)
Balance as at 1st April, 2024 (75.67) (75.67)
{ +{-Changes in accounting policies) prior pericd (tems - -
|{=/-}Restated balance at the beginning of current reparting (75.67) (75.67)
period

{ +/-iTotal Comprehensive income for the vear 33.77 33.77

{ +/-1Transfer o retained earmings -
{+Froceeds from Share Warrants - -
{+] Procesds from Issue of Equity Share Capital - -
(-} Dividends - -
|Balance as at March 31, 2025 (41.90) {41.90)

The accompanying notes are an integral part of Financial Statements
A5 per our Report of even date attached,

For Vinod Kumar & Associates For and on behalf of the Board of Directors
|Chartered Accountants

Firm Registration § —
i \l."_ }/1 P '/..
A / P
pﬁj_. ;‘3'1 =
CA Mukesh Dad “ Vishal Jain Lakshmanraju Sharath Kumar
(Parmer) Director Director
Membership No. 511 DIN : 00709250 DIN ; 10057974
|Flace: Mumbsai

Date: 24th May, 2025




MHE RENTALS INDIA PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

1, Comorate Information

MHE Rentals India Private Limited ks domiciled in India, Company’s registered office |s at 304, 3rd Floor, Bharat Chamber, Sant Tukaram Road,
Carnac Bunder Mumbal MH 400009 The Company's primary business areas are material handiing rentzl bosiness. The Company |s a subsidiany
company of Jost's Engineering Compary Linvted, 3 Ested company, which holds 1009 of shares of the company.

A Basis for preparation of financial statements
2.1, Statement of Compliance:

The financial statements comply in all materdal aspects with Indizn Accounting Standards notified under the Companées (Indlan Accounting
Standards) Rules, 2015, the Companies (Indisn Accounting Skandards) Amendment Rules, 2016 and the Companies (Indian Accounting
Standards) Amendmsnt Rulss, 2017

The financial statements are spproved by the Company's Board of Directors in their meeting held on 24th MAY, 2025

212 Basis of measurement

The financial statements of the company ere prepared In sccordance with the Indian Accountirg Standards{Ind AS) under the histonical cost
convertion on accrual basis, except for certain financal assets-and liabilites (incduding derivative fmancial instruments) that are measured at fair
villue at the end of each reporting period, Historical cost |s generally based an the falr valus of the consideraticns given In exchange for gonds
and services.

The financial statemeants are presented In ("INR) which is the Company's functional currency and all the values are rounded off to the nearest
lakh sxcept when otherwise indicated.

2.3 Current or Non-current classification:

The company presents aseets and lizhilities in the balance shest based on currentf non-current classification. An asset is dassified as current
when it is:

I Expected to be realized or Intended to be sold or consumed In normal operating cvele;

il, Tis held primarily for the purpose of being traded;

lil.  Expected to be realized within buelve manths after the reparting periad; or

v, Cash or cash equivalent unless restricted from being sxchanged or used toossttle 2 labllity for ot lsast twebve months after the reporting
periad

Al the other assets are classified as non-current,

A Iiability is current when:

I It ks expected ta be settfed In normal operating cycle;

W Tt is held primarily for the purpose af being raded,

fi. Ttis due ko be settled within twehve months afcer the reporting period; or

iv. There |s no uneonditional right b defer the settement of the Fabiity far 2t least twelve manths after the reporing period,

The compary classifies all other liabifites as non-current. Deferred Tax Assets and Uabilites are dassified a5 nop-ourrent assets and liabilities
respactively,

24 Use of estimates and judgements:

The preparation of finandsl stataments requires the management o make judgments, sstmates and assumptions that affect the reporbed
amounts of revenues, expenses, assets and llabilities and the disclosurs of contingent abifities, at the end of the reporting persad. The estimates
and associated assumptions are based on historcal experdence and other factors that are considered (o be relevant, Actual results may differ
from these estimates. The esimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounbng estimates. are
recognized in the pericd in which the estimate 5 revised if the revision affects only that period o= in the period of the revision and future periods
I the revielan affertes hath corrent and fihire asrinds

Apolication of accounting policies that reguire critical accounting estimates and assumptions: having the most significant effect-on the amounts
recoanised in the financial statements are:

24.1.  Imoairment of pronerty, plans and-aquipment

Al S,
Determining whether praperty, _ﬂ-ﬁu]ﬁ@mlmd requires an estirmaton of Bve value in use of the cash-generating unit. The value
In use cabcuistion reguires the afement to ate the future cash flows expected to arise from the cash-generating unit and a suitabie

discount rate in order to caleul | tl?h achial future cash flows are less than expected, a material impairment loss




MHE RENTALS INDIA PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

24,2, Useful lives of property, plant and equipment
The Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting oeriod.
1&4.3& et il |

The provision for Bbigations and contingencies are determined based on evalustion made by the management of the present obfigation arising
from past events the ssttiemant of which = expecked to result In outflow of resources embedying economic bensfits, whsch vohes judgements
sround estimating the ultimate outcome of such past events and rmeasurement of the obligation amount. Due to the judgements invalved in such
rstimations the provisions are sensitive to the actual cutcome in future periods.

4.4 Recoanition of deferred tax assets

The extent to wiich deferred tax assets can be recognised is basad on an assessment of the profitability of the Comparry's fiture texable income
against which the deferred tax assets can be ubilized. In addition, significant judgement s required in assessing the impact of any legal or
ecamamic Hmies,

3, Ssummary of Material Accounting Policies :
11 Property, plant and eguipment and Other intangible assets:

Property. plant and sgwpment
{a) PRecoanition and measurement

Property, plant and squipment held far use in production or supply of goods or srvices or for administrative purposss are stabed at cost less
accumailated depreciation/amortization kess accumulsted impairment, iF zny, The cost of fiked assets comprises s purchase price net of any
trade discounts and rebates, any import dutes and other laxes (other than those subsequently recoverable from the @x authorities), any directly
attributabis expenditure on making the asset ready for Its intended wse, and mterest on borrowings attributable to acquesition af gualifying fixed
assets up to the date the asset i ready for its intended wse.

Capital work-in-progress for production, supoly of administrative purposes = camed at cost less accumudated impairment loss, iF any, untd
constructon and installation are complete and the asset is ready for its intended use.

{b) [Depreciztion

Depreciation ls provided {other than on capital work-In-progress] on a Straight Line Methed (SUM) basis for the estmated useful life of assets in
accordance with schedule I1 of the Comaanies Act, 2013, except the following:

Particulars Usaful Life (in years)

Plant and Machinery - Refurbished Machineries. 10

Depraciation on assets acguired) purchased, sold{discarded during the year is provided on @ pro-rata basis from the date of each addition bl the
date of sale/retirement.

The economic usaful bfe of assets is assessed based on a technical evaluatbion, taking Into account the nature of assets, the estimated usage of
assets, the operating condibors of the assets, past history of replacement, anticipated techrological changes, maintenance history, etc, The
estimatad useful life is reviewed at the end of each reparting pericd, with effect of any change in estimate being accounted for on a prospective
basis.

Whare tha cost of part of the asset s Material to the total cost of the assets and the usefiyl life of that part is different from the usaful of the
remalning asset, useful life of that significant part is determined separately. Depreciabion of such significant part, if any, |s based on the useful life
of that part,

An ftem of property, piant and equipment s derecognized upon disposal or when ro future economic benefits are expected to ange from the
conkinued usa of the asseb. Any gan or koss arising an the dispesal or relirement of an item of property, plant and equipment, determined as the
difference betwesn the sales proceeds and the carrying amount of the asset, s recognized in the Statement of Profit or Loss,




MHE RENTALS INDIA PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

Inténgibie assets:
fa) Recognition and measurement

Intangible assete with finike useful Iife that are acquired eenarabely are carried at cost less accumubated amartization. Amortization is recognized
on-a Straight Line Method For their estimated usaful life, which refiecks the pattern in which the assst's sconomic benefits are consumed. The
estimaked useful life, the amortization method and the amortization perod are reviewec at the end of each reporting period, with effect of any
changs in estimate being accaunted for on 2 prospective basls

An Intangible asset 5 derecognized on disposal or when no fubsre economic benefits: are expected from use or disposal. Gains or losses arising
from de-recogrition of an intangible asset, measured as the difference between the net disposal procesds and the carrying amoaunt of the asset,
and are recognized in the profit or loss when the asset is derecognized.

{b) Amortisabian

Amortisation &5 recognised m the statement of Profit & Loss on a Straight Line basis over the estmated useful iife of intargibde assets or any
other basls that reflects the pattern in which the asset's fulure economic benefits are expected to be consumed by the entity, Intangible assets
that are not avaliable for use are amardsed from the date they available for use,

The Estimated uzeful life of Software |s considered 3 years.

3z Revenue recognition:

Revenus from the sale of goods In the course of ordinary activities is recognisad at the transaction price’ whan the goods are ‘transferred” to the
custamer, The ‘transaction price’ is the amount of consideratian to which the Comparny expects to be entitled in =xchange for transferring
promised goods o a customer, excluding amounts coliected on behalf of third parties (for example, gocds and service tax), The consideration
promised Im 4 contract with a customer may include fixed ameunts, variable amounts, or bath, The goods are considered as "transferred’ when
the customer pbtains control of those goods.

Sale of services

Aevenue from services are recogrsed in the accounting period in which service are rendsred, For fixed prios contracts, revenus 15 recognised
based on actusl services provided (o the 2nd of the raparting penod as 3 proportion of the total services to be orevided.

Sales are recorded net of trace discounts, rebates, indirect taxes, Sales exclude Goods and Service Tax [GST)

Interest income

Intersst income from.a finarcial asset s recognized when ik is probatde that the sconomic benefits will fow to the campany and the amaunt of
income can be measured reliabty. Interest income is accrued on a time basis, by reference to the prindpal culstanding and at the normal interest
rate as aoolicable,

1.3 Forelgn currencies:
The financial statements are presented in Indian repess, which (s the furctional currency of the Company,

Transactions i currencies other than the Company's functional cwrency are recognized at the exchange rate prevailing on the date of
transaction. Monetary assets and kabibties denomirated in forsign currencies are translated into the functional currency at the dosing exchange
rate prevailing as 2t the reporting date. Non-monetary assets and liabilities denominatad in 3 foreign currency are translated using the exchamnoge
rate prevailing at the date of initial recogniton {in case measured at historical cost) or 2t the rate prevaiing ak the date when the fair value =
determined (in case mepsured at fair valus),

34 Employes Banefits:
Short-term Employes Bensfils;

A liabillty is recogrized for benefits accruing ko employees in respect of wages and salaries in the period the related service s rendered at the
undiscountsd amount of the benefit that |s sxpected to be paid in exchanoe for that service,

Qther long-term smploves benefits

The Hability for eamed leava is not expacted to be settied whaolly within twalve months after the end of the period In which the employees render
the refated service: They are therefore measured as the present value of expected future payments to be made in respect of services provided
by employees up to the end of the reporting p;:rﬁ;&;'m"&u-g;tl: projected wnit credit methad with actuanial valuations being carrled out at each
balance shest date. The benefits zre discounted: q%tflzldsat tha end of the reparting period that have terms approximating to the
terms of the related obligation. Remeasu asa rﬁuft{pf‘ lhpcnrn:! adjustments and changes in actuarial assumptions are recognized n

other comprehensive income. T A
(3| Newoaing, |5 |l - m
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MHE RENTALS INDIA PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

Post-employment benefits

{a) Defined contribution plans

Employess benefits In the form of the Company's contribution to Provident Fund, Penslon scheme, Superannuation Fund and Employess State
Insurance are definec contribution schemes. Payments bo defined contribution retirement plans are recoanized as experses when the employess
have rendered the service entitling them to the cantribution,

Provident fund: The employees of the Company ase entitbed to receive benefits in respect of provident fund, 3 defined contribution plan, in which
bath employess and the Company make monthly cantributions at a specified percentage of the coversd employees’ salary [currertly 12% of
employees’ salary), The contributions as specified under B law are made to the provident fund and pension fund administered by the Regionsl
Provident Fund Commissioner. The Company recognizes such confributions as an expense when incurmed.

(k) Defined benefit plans

The defined benefit obligation recognized in the balance sheet represents the actual deficit or swrpbus in the Company's defined benefit plans. Any
surplus resulting fram this caiculation is Bmited to the present value of any economic benefits available In the form of refunds from the plans or
redusctions in fubure contributions to the plans,

The obiigations are pressnted as current fabifites in the balance sheet |f the entity doss not have an unconditional right to defer settlement for
ak least twelve monthe after the reporting period, reqardless of when the actual ssttlement (s sxpected to occur,

Gratuity: The Campany has an cbligation towards gratuity, & defined benefit retirement plan covering eliglible empioyees. The plan provides for a
lump sum payment to vested employees at retirement, death while in employment or on termination of employment of an amount eguivalent to
15/26 days salary payable for sach completec year of service. Vesting oocurs upon completion of five years of service, The Company has made
the pravigian for the gratiify in the books, but the same has not been deposited with amy trest.

3.5 Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualitying assets, which are assebs that necessarity take a
sibstantal period of Hme to get feady for their intended Use of sale, are added to the cost of those assels, untl such Hme a3z the asset: are
zubstentially rezdy for their inbended use or sale. Interest income samed on the wemposary investment of specific barrowings pending their
expentiture on qualifying sssefs s deducted from the borrowing oost eligible for capitalzation. All other bormowing costs are recognized in profit
of loss in the period in which they are incurrad.

3.6, Taxation:

Incame tax sxpense comprises current and deferred tax, It is recognised in profit or loss excspt to the svtent that |t reletes to bems recognized
diracty in Other Comprehensive Incoms.,,

Current; tax

The tax currently payable is based on the taxable profit for the year. Taxable profit differs from profit before tax as reported in the skatement of
profit of loss because of items of income or expence that sre taxsble or deductible in other years snd items that se pever taable or deductible,
The current tax-is calculated using the tax rates that have been enacted or substantially enacted by the end of the reporting period.

Advance tawes and provisions for curment income sxes are presented in the balance sheet after offsefting advance tax paid and Income tax
provision arising in the same tas jurisdiction and where the relevant tax paying units intends to setbe the asset and (lability on net basis,

Minimum Alternative Tax (MAT) cred? is recognised as an assek only when and to the extent there is convincing evidence that the Company wiil
pay normal Income tax during the specified perod. In the yeas in which the MAT credit becomes aligible to be recognised as an asset in
accordance with the recommendations contained In Guidance Note lssued by the Tnsttute of Chartered Accountanks of India, the said asset s
ereated by way of a credit bo the statement of profit and loss, The Company reviews the ssme ak each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there iz ne longer canvineing evidence to the effect that Company will pay normal
tnrewmes tRw dirinn the wnﬁpﬂcm-__ R\
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MHE RENTALS INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

Deferred tay

Deferred tax is recognized on emporary differences between the carrying amounts of assets and liabilites in the financial satements and the
carresponding tax bases used I the computation of taxable profits. Deferred tax liabilities are generally recognized for all taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be otiized. Such deferred tax assets and liabilities are not
recognized if the temporary difference arises from the initial recognition (cther than in a business combination) of assets and liabilities In a
transaction that affects nether the taxaole profit nor the accounting profit. In addition, deferred tax llabilites are not recogmzed If the temporary
diffesence arises from the initial recognition of goodwill,

The carrying amount of deferred tax asset is reviewed at the and of each reporting period and reduced to the extant that it is no longer probable
that sufficen: taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabliittes and dssets are measured at the tax rates that are expected to apply In the period in which the llability is settied or the
asset 1§ realized, based on tay taxes (and tax laws) that have been enacted or substantively enacted by the end of the reporting period,

The measurement of deferred tax liabiliies and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settie the camying amount of its assets and liabilities.

Deferred tax assets and fiabilities are offset when they relabe to Income taxes levied by the same taxation authority and the relevant entity
intends to settle its current tax assets and liabilities on & net basis.

Current tax and deferred tax for the year

Current and deferred tax are recognized in the Statement of Profit or Loss, except when they refate to items that are recognized in other
comprehensive income or directly In equity, in which case, the current and deferred tax are also recognized In other comprehensive income or
directly in equity respectively.

3.7. Provisions:

Provisions are recognized when the Company has a present obligation (legal or constructive) 8s a result of past event, it is probable that the
Company will be required to settle the obligation, and & reliable estimate can be made of the amount of the obligation.

The amount recognized as provision Is the best estimate of the consideration required to settle the present obligation at the end of the reporting
pertod, taking into account the risks and uncertainties surraunding the obligation. When a provision is measured using the cash flows estimated
to settle the present obligation, its carmying amount is the present value of those cash flows (when the effect of time value of money is material),

When some or all of the economic benefits required to settie a provision are expected to be recovered from a third party, a receivable is
recognized as an asset it is virtually certain that reimbursement will be received and the amount of the recalvable can be measurad reliably,

If the effact of the time value of money s matadal, provisions are discounted wsing a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability, When discounting is used, the increase in the provision due to the passage of time is recogmized as a finance cost.

3.8. Contingent liabilities and contingent assets

Contingent lizhility is dischosed after careful evaluation of facts, uncertainties and possibility of reimbursement, unless the passibility of an outflow
of resources embodying economic benefits is remote, Contingent liabilities are not recognised but are disclosed in notes, Contingent assets are
not accounted in the financial statemeants unless an infiow of economic benafits |s probable.

3.9. Financial instruments:

Financial assets and liahilities are recognised when the Company becomes & party to the contractual provisions of the instruments and are initially
measured at falr value. Transaction costs that are directly attributable to the acquisition or Issue of financial assets and labllities {other than
financlal assats and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or
liabiiities on initial recognition. Transaction costs directly attributable o the acquisition of financial assets or financial liabilibes &t fair value
through prafit or loss are recognised immediately In profit or loss.




MHE RENTALS INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

Finandal assets

Classification and subsaguent measurement

Loans and receivables: Loans and recelvables ara non-derivative financial assets with fixed or determinable paymeants that are not quoted In an
active market, Loans and receivables are inttially recognized at fair velue and subsequently measured at amortized cost using the effective
interast method. less provision for Imoairment,

Thess include trade receivables, loans, deposits, balances with banks, and other financial assets with fixed or determinable payments.
[mpalrment

The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amortized cost, other
contractual rght to receive cash or other financial assets not designated at fair value through profit or less, The loss allowance Tor a financial
instrument is egual to the lifetime expected credit losses If the credit nsk on that financial instrument has increased significantly since inital
recognition. IF the credit nsk on a financial instrument has not increase significantly since initial recognition, the Company measures the loss
gllowance for that financial instrument at an amount equal 12-montn expected credit losses. 12-month expected credit losses are portion of the
lifetime expected credit losses and represent the lifetime cash shortfalls that will result If the default occurs within 12 months after the reporting
date,

For trade recelvables or any contractual right o receive cash or another finandal assets that results from transactions that are within the scope
of Ind AS 18, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses, The Company has used a
practical expadient permitted by Ind AS 109 and determines the expected credit loss allowance based on a provision matrix which takes into
account historical credit loss experience and adjustad for forward heoking information.

De-recoqnition

The Company derecogrizes financial asset when the contractual right to the cash flows from the asset expires, or when [t transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor refains
substantially all the risks and revwards of ownership and continues to control the transferred asset, the Company recognizes (15 retained interest in
the asset and an assocated labiity for the amounts t may have to pay, If the Comgany retains substantially afl the risks and rewards of
owriership of the transferred finanoal asset, the Company continues to recognize the finandal asset and also recognizes a collateraiized
borrowing for the proceeds received.

On-de-recognition of a financial asset, the difference between the asset's carmyong amount and the sum of consideration racelved and recelvable
and the cumulative gain or koes that had been recognized in other comprahensive income, IF any, is recognizad in the Statement of Profit or Loss
if such gain or less would have otherwise been recognized in profit or loss on disposal of the financial asset.

Finandial liabilities

Classification

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual armangements
entered (nto and the definitions of a financial fabllity and an equity instrument.

Equity instruments

An equity mstrument is any contract that evidencas a residual interest in the assets of an entity after deducting all of its liabiiies. Equity
instruments issued by the Comaany are recognized &t the proceeds received net of direct issus costs.

Subsequent measurement

Financial Tabilities (that are not held for trading or not designated at fair value through profit or loss) are measured at amortized cost at the end
of subsequent accounting periods. The carrying amounts of financial liabilitizs that are subsequently measured at amortized cost are determined
based in the effective interest method.

Effective interest method 5 a method of calculating amortized cost of a fAinancial Tiability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees, transaction costs and
other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the met carrying
amount on Initial recoanition.

Foreign exchange gains and lnsses

Finzncial liabilities denominated in a foreign currency and are measured at amortized cost at the end of each reporting period, the foreign
of Profit or Loss,




MHE RENTALS INDIA PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025

The fair value of financial fabilities denominated in a foreign currency & detemined in that forsign currency and translated at the spot rate at the
end of the reparting peried. For financial liabilities that are measured at fair value through profit or loss, the foreign exchange companent forms
part of the falr value oains or losses and ks recoanized in the Statement of Profit and Loss,

De-recoqnition

Financial liabil ties are derecoanized when, and only when, the obiigations are discharged, cancelled or have expired. An exchange with a lender
of a dabt instruments with substantially different terms is accountad for as an extinguishment of the original financial liability and recognition of a
new financial liability. Similarly, a substantial modification of the terms of an existing financial liability Is accounted for as an extinguishment of

the criginal financial liability and the recognition of @ new financial liability. The dilTerenr:e between the carmying amount of a financial lability
derecogrized and the conslderation paid or payable is recognized in the Statement of Profit or Loss.

3.10. Cash and cash equivalents:

Cash and cash equivalerts comprise cash in hand and shor-term deposits with orlginal maturites of three months or less that are readily
convertible into known amounts of cash end which are subject to insionificant risk of chanaes in value

3.11. Earnings per share:

The Compary reports basic and diluted earmings per share (EPS) n accordance with Indian Accounting Standard 33 "Earnings per Share®. Basic
EPS5 Is computed by dividing the net prefit or loss stiributable t© ordinary equity holders by the weighted average number of eguity shares
outstanding dunng the period. Diluted EPS is computed by dividing the net profit or loss attributable to ordinary equity holders by weighted
average number of equity shares outstanding during the year as adjustad for the effects of all dilutive potential equity shares (except where the
results are antl-dilutive).

3.12. Recent Accounting pronouncements:

The Mipistry of Corporate Affairs (MCA) notifies new standards or amendments to the axisting standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the vear ended Mar 31, 2024, MCA Has not notified any new standards or amendments to the
existing standards appiicable to the company.




MHE RENTALS INDIA PRIVATE LIMITED
(CIH NO = UTL290MH2086PTCI11635)
NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025

SrNo [Note 4 - Property Plant & Eouipement [Amioue i fakhs odhemise Stated)
Particulars (ross Carrying Ameunt Aecoamidsted Depreciston/Amortisstian Net Carrying Amount
Balance asat 1st (Additions during thel Deletion | Balanceasat | Balance as at 1st|Depreciation for| Depreciation | Balance asat Bafamceasat | Belanceasat
Hpal 2024 year adjustments 032008 Mpril 2024 the penied due fo LG L0305 | 31st March 2024
during the year deletion/
adlustments
1 1 3 4={1+1-3] 5 ] 7 B={5+6-7) 9=(4-8)
& (Property, Plant & Equipmeant
Flant & Machingry Line 1054 i1 b1t 1T2AS ks LT3 LSS 1507
Compikers & Dt Frocessng ] ik} : an 43 [t 1% n [l
Tatal LT3R b5 0 LR Ros 8] RO LanE 158847 LE
b [Other Intanqibbe Assets
Sofivare ]| [mng] o) 0
Tolal [ [ [
Total (a+h) LINE b iy LEIRIS Rirs ] NE0) mm][ pFLEE L34 i
Mote: Plank & Machinery has been held under charge far R 1,232.97 Lakhs (PY Rs 1, 146,40 Lakhs} agzinst borrowings fram banks. Refer Note No, 14 B 16
NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE PERIOD 31.03.2024
SrNo [Note 4 - Property Plant & Equipement [t i lgikhs omamise Statad
Particulars Gross Carrying Amount Arcumuizted Depreciation/ Amorisation M Carrying Amoamt
Balance as at Ist [Additions during thel Deletion [ | Batance as st 31st | Bolance as at Lst|Depreciation for] Depreciation | Balance asat 31st |Balance as at3ist] Balence asal
April 2023 year adjustments March 2024 Hpril 2023 the period due fo March 2024 March 2024 | 31st March 2023
during the year deletion/
adfustments
1 1 3 4={1+1-3] 5 b 7 B=(5+87) 9=(4-8)
2 |Property, Plant & Equipment
Plart & Mathingry LEES b5 218 plpiih BT 15262 k] L Ty [T
Compkers & (1362 Frocessing 0 1 I [.10 14 itk il
Total ] ¥7 ALl LI0R k] 15L1 ng Lm9gE LM 1086
b |Other Intangibbe Assets
Sy 0l 14 jaum| 15 i AT il i
Total 419 5 o] 455 oM in ol 04
Total (a+h) L5373 28] 5 LR ] 152.% Bl Lma3E 160 LI

Note: Plant & Machinery has been held under charge far Rs L.146.40 Lakhs (PY Rs 577,36 Lakhs| against borrowings from banis, Refer Note No. 14 & 16




MHE RENTALS INDIA PRIVATE LIMITED
(CIN MO - U71290MH2016PTCI11695)
WOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025

[Amount in lakhs uniess otherwise Stated)

As at 3103 M5 As at 31.03.2024
Mate Mo 5: F | Assats = Ir E
{a} Investments in Eqwity Instrumants - at Fair Value Through Profit and Loss
11 Ursayoeed
Zoroastrian Co-Operaiive Bank Lid o3 L 5]
{100 Ful pale shares of Faoe value of RS, 25 each)
0.3 0.03
Hoke Mo 6 : Other Financial assets - Non current
{a] Sonurity Deposits i 243
FET 242
Hate No. 7 : Trade Recaivables
AL smotised cost
« Trade Recefvabbes considered pood - Secured -
= Trede Recelvabies considered good - Unsecureg ZL04E 1620
Trade Rcoivatles which v sanificont increase in cradit risk 1% 1145
- Trede Peceiwalies - crec maglreid LR 3624
Less; Loss Allowance 53.60 53.69
Total trade receivables 0535 189,20 |
Trade ivables Aneing schadule for the vear ended as at March 31. 20:25:
Trada receivables Againg Schodute- Basad an tha raquiremants of Amendad Schedula 111
Particulars Outstanding for folbowing pericds from dus date of payment
Upto & months Gmonths - 1-2 3 Maore than Tatal
1 year | vearg Vears A years
Undispataed
jcomdereigond. | TR 1040 | ciz 8 - = e
Whech: fave sirificanl increase i credil risk E
Credit impaired =
Eonsiered good -
Wiech have sigrifle2nt Increass I credi rsk L% - 17
Credit | A6.67 667
Less: Loss ] 111 085 | 3,48 130 46.67 53,80
Taotal 193.05 56 .23 L - 205,24
Trade racalvablos Againg schadule for the year ended as at March 31, 2024:
Particulars Outstanding for following perieds from dus date of payment
Upley & monithe & months 13 23 Mara than Total
1 vmar L wemaE ¥Razs 3 yrars
Undisputad
Conaklered good 1B446 33| (¥ 19420
Wiich hirve sigrdfieant increass in credl i | -
Credit impained | >
Orsputed [
Cotrsklered good 2 = = = = E
Which have sigiflanl increass In cred? fg 149 -4 BT - 1245
Errelil gl M W
Lessr Loss allowance - 585 | 134 B.81 36.24 51.05
Tatal 184,060 408 o.20 - - 180 B4
s at 31032025 As at 31.02.2024
Hate No. 8 : Cash and Cash Eduivalents
Batance with Banks 18,78 (53
16.78 0.53
Mok No. 9 : Other Bank Balance
[l Balarce with 8ank i depaslt acomints TR 38
Nefe! (Fiwec Deposils ane phadiged a5 saourity in lavour of bank)! institutions] anciar ol depl |
43 T34
Wate NHo. 10§ Current Tax Asssts [Net)
(a1 TS Receniahles 2L.7F _gear
23,75 4257
Nate Ho. 11 ; Other current assats
fal hgharos o Suppiers 7.8
{0} Prepadd expenses: L35
1) Loans & Advances In oosrais & st 56T
(]} Either Recelvabies N
41.15




MHE RENTALS INDIA PRIVATE LIMITED
(CIN MO - U71200MH2016PTCI11605)

NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR EMDED 31.08.2035

[Amount in lakhs uniess otherwise Stated)

As Bt | As at

Wote Mg, 12 1 Equity Share capltal 31032025 | 03,2024
No. of Shares Amount | Mo. of Shares Amount
Authorised share capital |
(kaiity shares of Hs.10 sach 1, 3000 000 1,300,00 3,0, G 1,300,y
Tatal 1,50,00,000 1,300,040 1,30,00,000 | 1,300.00
Issuad, subscribed and Tully paid-ugp |
Fiuity shares of B, 10 each fully paid He B0 L8] 46,91,800 099.18
Total 49.01,800 89018 SRELA00 | 000,18
‘{a] Raconalmtion of the numbar of shares o1 s sk out helow; - =
] As at | As b
[reabas 31032005 31.03.2009
[Equity Shares Amount M- of Shares Amount |
\Sharss at the begirning of the year 531,800 T H B6.41. 800 e i8]
Mcyement Giring tho yoar | (s |
Total 95,91 800 ooeas | 95,91, 800 099.18
b Iders more S0
Particulars Az gt 3 31.03.2024 |
‘Marme of the shareholler Mo, of shares % of share | MNo. of shares | % of share holding |
hakd haldling | held

Justs Enginesnng Company Limitzd SO9LE0 1L D0 % 95,9150 100, DO%
Wichal Tain F =1 - -
Jal Prakash Agereal | -
Total 55,91,800 100.00% | 99.91,800 100.00%:

e} Term=/ riahls attached o eguilty shares.

Thee Company has oy ona tass of coulty shanes, having & par vaiue of ~ 10 per #hare, AR shares rank pari prssu with Tessact 1o dividerel, voting rights and ether torms.
Eisch stireboldsr s endile o vee uobe par siore. The divickend progsed, f my, by e Based of Direclors & subject i eaproval of shansholters in e easding Aanisl
Flzsnoral Mesting, axcept n case of InEerim dividend, The rapayment of equity shane capial in the-eventof liquidation ard bay back ol dheres are possile subied
prsent-reguistions, [n the evenrt of liguidation, normally the equity shaneholders ang altgibie to reooive the remainng assets of the Company after distribuion of all
rpreferentil smounla, in proportban (o el shatalioidng.”

\{d} Promotor Shareholding

Shares hold by promaters at March 31, 2035

Sr. Moy Promoter name As ot Ihrd_|!; IS As at March 31, 2024 % Change during the yoar -
Mo, of shares | % of total shares  No. of shares | % of tolal shares
1| Iess Erginennng Company Limited. 5931800 100,005 G5 K LT 2,000
2|18l Prakash faarwal = E.00% = 0,007 0.00%
Alvighal Jain___ L= D005 =k -0,00% 0,008
4| Ralerdra Kumar Aﬂ.ar\u.ﬂ (L 00%: = 0, D0 0,00P%
99,91,800 100,089, $9.91,800 100.D0%% =
Shares hald by promoters at March 31, 2024
Sr. Ho Promotes name AsatMarch 31,3004 |  AsatMarch 31, 2023 W Ehange during the year
Mo, of shares |% of total shares  No.of shares | %0 of total shases.
1Hests Englnes-ing G Hhed 54491 810 100.00% B0.04,900 B4 1% 13,80
2Jai Prakach Acatwal - 0.00% 7.52,750 1.53% 2.53%
3'isnal Jajn 0805 S.871.59600 2.55% 0.05%
4| Raferdra Eumar Agaresl : {.00% 240,250 2407 -3 A0
59,91,800 100,00% 59,91,600 LD 0.00% |




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTCI11695)
WOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025

[Amount in lakhs uniess otherwise Stated)

MNote No. 13 | Other Equity

{a] Retwined Earminas

oG Dakanie

AdeLess | Prof [ fless) after tax during the vear
Adde : Dther Comnmprehersive Income

Closing Lk of ” -

Mote Ho. 1d 1 Non Current Borrowings

Sacured Loan
Lean froem Banks & Fnancial Irsthutians
(Serurad by hypotiaration of speoitic underlyng Mve assetn. These nans carnes a rate of (Merest 8 8.5%
to 1335 repayabli in monshly instalments which vanes From 44 to &lF monghs)

Unsscurad Loan

19 Ootionally Convertiole Dsbenmures:

Tarms and conditions

9% Optdonalry Convertibia Debentares (OXDs) having 2 tarm of 35 moaths: from the date of atitmant. The
OCDs may be comeested Into Equty Shares after conskdering the Valuation mport b be ob@ined from
Reaistered Valugr and in accordance with the ICCR Regulntions {"Corversion Price”), The 0CD halders da
Pat hase any woting roht in the Company. (During the Year Debentures hava baer redesmed)

Tatal

Hate Na. 15 : Provisions
Prindian for Emokees banefi
- Mo Current

Proseon for Emploves banafis
= Current

Mate No. 15 : Current Borrowings
[a) Sened

Cash credit faciiite from Bank

{5ecured mominst Stock & Book Dethi)

Currnnd rraturities of long term debt
[} Linseriirez]

Baok overdraft

Lcan fram Holding comaany

Lisan froem Qirector

Hote M. 17 : Trade Pavables
[} oumstanding dies of micis entetoties snd smad entaibrlaes
It total estanding dues of creditors pther than micro erterprsss and
Smal enterprises

Mota : Micrs, Safl snd Modium Etarprices Dischesure -

| &) Tha prropal amount rermsinrg unpad tany Sppier @ o tha el of esch aooorang e

{1e) Tl iy chss Thaneon senimeang urgend bo any sippher s 20 i end of ssch acceanteyg year;

() The arours of interest paid by the Dager under BSMED A2, 2006

() The ameunt of viecest dus and payside for the perlod of deliy m meang payment (woc Das been paid o
hevond the appointed day Surng the yoar] bt withes ariding e mbocest spocfied imcer the MSMED Ace, J00EE,

[} The ameunt of iberest soowed snd remening unpaid ot the end of soourtng vear; and
[F] The ammount of further imanest due snd peyabie seen in the Raooescing ymar, umti! such dane when the intarest

"The abawen infarmagion has beee determined o the sstent such parhes b boon emified an the tess of
miormasion aeailable st the company.

Asat 31.03.2025 | As at 31.03.2024
(F=67] [1EE AT
ir iy G ag
4190 (75.67)
29,4 265
229,44 33653 |
w5k 44
36.58 34.84
1257 793
1257 7.91
= ()
165,43 L
= .11
5 1621
260,00 L1060
43543 3B5.20
aanm 3a3
22,79 38,97




MHE RENTALS INDIA PRIVATE LIMITED
(CIN MO - U71200MH2016PTCI11605)

NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR EMDED 31.08.2035

Trade Pavables Aoeino Schedule for the vea

rended a5 8t Mar 31, 2025

[Amount in lakhs uniess otherwise Stated)

Particulars

than 3 Years

from the dain of payments

B Tatal

Tintad autstanding duss of mico enferprises and
mall entepries

‘Total aubdanding dies of creditnee oier than
\mrcrn entemrises and smal enterprises
‘Disouted dues of mico enterpdsas and small
D4suted dues of credions tther than micm
LB 5 and sl evibettises

L35

180

363

134

3z

. Taal

3135

3,69

124

35,08 |

‘Tradm Payables Aoeing Schedule for the vea

rended as at March 31, 2024

Particulars Quistanding for the following | s from the dateof payments |
Upto I Year | §-2¥ears = 3-1¥ears | More than 3 Yaars Taral
Tital altstanding die< of mico eeerpnses and |
mamall enterprizes
(Tl autstarding dies of crediors atner than 1587 g 385 T aany
mcrn entrmrises. and small erterprises
Disouted dues of mica enterprises and small :
Disted duss ol credioes chher than micn - - - - -
\ererpises and small enmmrises
_Total 15.07 370 3.85 13.37 34.87
Agpt 3LOTI0I5 | As gt 31032024
Hoks No. 18 1 Other current financial lisbilities
{al Satary and Rembumsments nduding honis igar T4l
1157 Payabie for Canilal qeods 524 5673
M Lereifons for Otfer Liphsiities 141 143
@132 173.54
‘Mate No. 19 1 Other eurreat lnbifties
il chvenoe from customer (LAt
b} Experses Pavanle 1640
[} Others Payables- Stalelery Tabiiwtied 1938
36.7F




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)

NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025
{Amount in lakhs otherwise Stated)

Note No. 20 : Revenue from operations
Sales of Seryices
Sales of traded Goods

Note No. 21 : Other income
Interest Income
Amount Written Back

Note No. 22 : Purchases of stock-in-trade
Purchase of stock in Trade

MNote No. 23 : Employee benefit expenses
Salaries and incentives

Contributions to provident and ether funds
Bonus

Staff welfare expenses

Note No. 24 : Finance cost

Interest to Banks

Interest on Director's loan

Interest on loan from holding company
Interest on direct & indirect taxes
Interest For Debenture

Note No. 25 : Other expenses
Stores and spare parts consumed
Sub-contract and labour charges
Loss on sale of Fixed Assets
Interest on advance received from customer
Equipment Hiring Charges
Repairs to machinery

Director Sitting Fees

Bank Charges

Fuel & Water charges

Rent

Rates and taxes

Insurances

Travelling expenses

Postage, telephone and internst
Printing and stationary

Legal and professional charges
Conveyance expenses

Freight on sales of services
Provision for bad debts

Audit Fee Provision

Commission expense

Amounts Written off
Miscellaneous expenses

Year Ended Year Ended
31.03.2025 31.03.2024
1,401.63 1,305.26
7.61 4.23
1,409.24 1,309.49
1.71 1.59
13.94 -
15.65 1.59
684.81 £512.82
82.30 82.35
27.63 25.50
5.98 12.30
810.72 732.97
47.93 34.92
16.39 9.42
5.97 6.05
5.65 -
- 19.60
75.94 70.00
9.60
49,81
132.26
0.70
1.05
16.83
2.39
(1.71)
1.11
(0.49)
2.35
5.79
8.09
3.00
7.48
5.36
247.61




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)

NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025
{Amount in lakhs otherwise Stated)

Year Ended Year Ended
31.03.2025 31.03.2024
Note No. 26 : Tax expense
(a) Current tax -
(b) Deferred tax 60.57 -
(c) Short/Excess Income Tax of Previous Year (1.07) (0.66)
59.50 .
Note No. 27 : Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Actuarial loss 9.82 6.67
(i) Income tax relating to items that will not be reclassified to profit or loss
- Deferred tax on actuarial loss =
B (i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to profit or loss
Total Comprehensive Income for the period 9.82 6.67
Note No. 28 : Earnings per share
Particulars Year Ended Year Ended
31.03.2025 31.03.2024
Profit after taxation available to equity shareholders 23.95 84.32
Weighted average number of equity shares used in calculating basic earnings 99,91,800 99,91,800
per share (Numbers)
Effect of dilutive issue of shares - -
Weighted average number of equity shares used in calculating diluted 99,91,800 §9,91,800
earnings per share (Numbers)
Basic earning per Share (In ¥) 0.24 0.84
Diluted earning per Share (In ¥) 0.24 0.84




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025
(Amount in lakhs otherwise Stated)

Note No. 29 : Capital Management

The Company's objectives when managing capital are to safeguard their ability to continue as a going concemn, so that
they can continue to provide returns for shareholders and benefits for other stakeholders and maintain an optimal
capital structure to reduce the cost of capital. The capital structure of the Company consists of debt and total equity of]
the Company.

The Company determines the amount of capital required on the basis of annual operating plans and long-term product
and other strategic investment plans. The funding requirements are met through equity, long-term borrowings (term
loan) and short-term borrowings. The Company's policy is aimed at combination of short-term and long-term
borrowings. The Company monitors the capital structure on the basis of total debt to equity ratio and maturity profile
of the overall debt portfolio of the Company.

The Company is not subject to any externally imposed capital requirements.
Total debt includes all long and short-term debts as disclosed in notes 16 and 18 to the financial statements.

The gearing ratio at the end of the reporting period was as follows:

(Amount in lakhs otherwise Stated)

Particulars 31-Mar-25 31-Mar-24
Barrowings 654.87 711.72
Less : Cash and Cash eguivalents 18.78 0.53
Less : Bank Balance other than above 7.82 7.36
Total Debt 628.26 703.84
Equity 957.28 923.51
Total Capital 957.28 923.51
Capital and Total debt 628.26 703.83
Debt to Equity Ratio 0.66 0.76




MHE RENTALS INDIA PRIVATE LIMITED

(CIN NO :- U71290MH2016PTC311695)

NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025

(Amount in lakhs otherwise Stated)

Note No. 30 : Financial Instrument -
Accounting classifications and fair values measurements

The fair value of the assets and habilities are included at the amount at which the instrument could be exchanged in @ current transaction between willing
parties, other than in forced or lguidation sale,

The following methods and assumptions were used to estimate the fair value:
1. Fair vaiue of cash and short-term deposits, trade and other shart term receivabies, trade payables, other current figbilities, short term loans from banks
and other financial instruments appraximate their carrying amounts lEngely due to the short term matunties of these instruments.

2. Financial instruments with fived and vanabie interest rates are evaluated by the company based on parameters such as interest rate and individual credit
worthiness of the counterparty. Based on this evaluation, allowance are taken to the account for the expected |osses of these receivables.

The company wses the following hierarchy for determining and disciosing the fair value of financial instruments by valuation technique:

Level 1 : Quoted {unadjusted) prices in active markets for identical assets or liabilities

Level 2 ; other technigues for which all inputs which have a significant effect on the recarded fair valug gre observable, either directiy or indirectly.

Levet 3 | technigues which use inputs that have a significant effect on the recorded fair value that are not based an observable market data,

Thie foliowing tabie shows the camying amounis and falr values of financial assets and financials lahilities, including their levels of in the fair value

higrarchy :
{Amount in lakhs unless otherwisa Stated)
As at 31 March 2025
Carrying amount Fair value
Financial
assets - Fair Financial
Value Financial assets Total carrying
through amortised cost IlahlI.I:.I:.l:sc; " amount el  Lewsid  Lewws
Profit and
loss

Financial assets
Investments 0.03 0.03 . .
Trade receivabies 205.25 2058.25 - - -
Cash and cash equivalents 18.78 168,78 - - -
Qther bank balances 7.82 782 - - -

0.03 231.86 - 231.88 - - -
Financial liabilities
Borrowings 654,87 654,87
Trade payables 3279 32,79
Qther financial lizbilites 87.32 9732

- - 784,98 784,98 - - -

The Company has not disclosed the fair values for financial instruments such as trade recelvables, cash and cash equivalents, other bank balances, loans,
borrowings, trade payable, other financial assets and financial liabilities, bacause thejr carrying amounts are a reasonable approximation of fair value.

[Amount in lakhs unless otherwise Stated)

As at 31 March 2024
Carrying amount Fair value
Financial
assets - Fair Biasicial
Value Financial assets liabilities - Total carrying Level 1 Level 2 Level 3
through  amortised cost 4 amount
amortised cost
Profit and
loss
Financial assets
Investments 0.03 0.03 - - -
Trade receivables 189,20 189,20 - - -
Cash and cash equivalents 0,53 0.53 - - -
Other bank balances 7.36 736 . - -
0.03 187.11 - 197.12 - - -
Financial liabilities
Borrowings 711.72 172
Trade payzbles 34897 34,97
Other financial liabilities 173.54 173,54
- - 920.24 920.24 - - -

The Company has not disclosed the fair values for financial Instruments such as trade receivables, cash and cash equivalents, other bank balances, loans,
borrowings, trade payable, other financial asmts.g;ld financial liabllities, because thelr carrying amounts are a reasonable approximation of fair value.

\
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MHE RENTALS INDIA PRIVATE LIMITED
{CIN NO :- U71290MH2016PTCI11695)
MNOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025

n

(Amount in lakhs otherwise Stated)
Note Mo. 31 : Financial risk management objectives and policies

The Company has exposure to the folloviing risks arising from financial instrumenks ;
- Credit risk

- Liguidity risk

- Marke# rick

- Interest risk

Risk management framework
The Company’s management has overall respons blity far the establishment and cversight of the Companmy’s risk management framework.

The Company condict yearly risk assessment activities to identify and analyse the risks faced by the Company, to sst appropriate risk limits and controls and to
moniter risks and adherence o limits, Risk management systems are reviewsd regularly to reflect changss in market condiBons and the Company's adivities, The
Comgpany, through is iraining and management standesds and procedwes, aims o mantsin 3 disciplined and constructive control envinonment in which 2l
employees understand their roles and ohligations.

The Comparty has & system |n place 1o ensure sk identification and engeing perodic 1lsk assessment s <aried out The Board of directds periodically morstors the
nsk assessment.

Credit risk

Credit risk is the risk that coonterprrty will not meet its ciligation under a financial instrument or customer contract, leading to & financial loss, The company =
exposed to eedit risk from &s operating activties and from IS finandng activities, indhuding deposits with banks and finandal Institutions, foregn: exchange
transactions and cther financial instruments. The company generally doesn’t have collateral,

The carrying amounts of financial assets represent the maximum credit risk exposure. The maximum exposure to credit risk at the reporting date was;

As at As at
Pt 31 March 2025 | 31 March 2024
Trade receivablss 205,35 1E2.20
Cash and cash egquivalenis 18,78 0,53
Cithar bank balances 7.82 7.36
Other financial sssets 262 242
Trade recelvables

Customer cradit risk is managed as per Company's established policy, procedures and contral refating to customer credit risk management. Credit risk has always
been managed by the Company theough credit approvals, establishing credit limits and continuousty monitoring the credit worthiness of customers o which the
Company grants credit terms in the ngemal course of business,

An impairment analysis = performed for all major customers: at each reperting date on an idividual basis. In addition, & flarge number of munor receivables are
groupad into homogenous growp and assessed for impairment collectively, The calculation is based on historical data, The maximum exposure (o oredit risk at the
reperting date is the carrying value of esch class of financial assets. The company evaluates the concentration of risk with respect to trade receivsbles as low, as its
aEtomers are focated in several Industres end operate in largely mdependent markets,

Bank balances and deposits with banks

Credit rsk from balances with banks &5 managed by the company's finance department 2s per Company's policy. Investment of surplus funds are made only with
approved counterparties and within credit limits assigned to each counkerparty. Counterparty credit limits are reviewed by the Company's Board of Directors on an
annual basls, and may be updated throughout the year subject to approval of the Company’s Board of directors, The limits are et to minimise the concentration of
risks and therefore mitigate fnandal |oss through counterparty’s potential failure o make payments,

(i) Liquidity risk

Liquidity rsk ls the risk that the Company will encounter difficulty in mesting the obhgations associated with s financial liabilities that are settled by dellvering cash
o anctiver finandal asset. The Company’s approach to managing lguldity is to ensure, as far as possibie, that it will have sufficient llquiday &S meet = Habllities
when they are due, under both mormal and stressed conditions, without incurming unacceptable losses or nsking damage to the Company's reputation.

Exposure to liquidity risk
The following are the remaining contractual maturities of finandal liabdifies at the reporiing date, The amounts are gross and undiscounted, and include estimated
inkerest payments and exclide the impact af netting agreements.

As at 31 March 2025
Contractual cash fiows
Carrylng amount Total Less than 1 year "“ﬁ::" &
Barrowings 554.87 B54.87 42543 22544
Trade payables 3279 .79 27 =
Dther fimancial fzhilities 8732 97.32 97.32 -
7B4.98 784.98 555.54 239.44
As at 31 March 2024
Contractual cash flows
Total Less than 1 year Mare fhany
YEars
Borrowings 711.72 326.53 385.20
Trade payahles 3497 3597 =
Cther financal Sebilives 173.54 173,54 -
920.24 535.04




MHE RENTALS INDIA PRIVATE LIMITED
{CIN NO :- U71290MH2016PTC311695)
MOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025
(Amount in lakhs otherwise Stated)

(it} Market risk
Market risk is the sk of loss of future earnings, fair value or future cash flows arlsing out of change in the price of a financial instiusment. These indude change as a
resull of changes in the mterest rates, foreign currency exchange rates, equity prices and other masket changes that affect market nisk sensitive mstruments, Market
sk ls attributable to all market riek sensitive financial |nstruments Induding Investments and deposits, foresgh currency recehvables. payables and loans and
barrowing,
The company marages market risk through a risk management committes engaged In, Inter alia, evaluatron and Identification of risk factors with the object of
governing/mitigation them accordingly to company's objectives and dedared policies in specific context of impact thereal on varius segments of financial
InsTrumants,

(iv Interest risk
Intetest rabe risk & the risk that the falr vadue or future cash flows of a financial instrument wil Muchuate becagss of changes In market interest rates. The entity’s
exposure to the nisk of changes m market intsrest rates relates primarily to the Company’s long-term delit obligabons with fleating Interest rates,

At the repecting date the inberest rate profile of the Company’s intérest-bearing financal instruments was a= foliows.

As at hs at
31 March 2025 31 March 2024

Fixed rate instruments

Financial assets
Deposit with banks 7.8z 7.36
Total 7.82 7.36

Fixed rate instruments

Financial iabilities
Bormowings AS4.87 TiL72
Total 654.87 T11.72

An increase of 18 basis points in interest rates at the reporting date would have decreased gain as at year end by the amounts shown befow, This analysis assumes
that all ether variables remain constant,

Particulars Profit or loss

31 March 2024

\ariahle-rate instruments {655
Cash flow sensitivity {6.55
31 March 2023

Wariahle-rate instruments (7.12)
Cash flow sensitivity {7.12)

A cecreasa of 100 oasis points in the interest rates at the reporting date would have had equal but opoosite effect on the amounts shown sbove, an the bagis that all
other variable remain constant




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO ;- U71290MH2016PTC311695)

NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025
{Amount in lakhs otherwise Stated)

Naote No. 32 : Income Tax
Income Tax Expense

Particulars 31.03.2025 31.03.2024
a) Income Tax recognised in Statement of Profit and Loss
(a) Current Tax - -
(b) Deffered Tax 59,74 -
(c) Short/{excess) provision for tax of earlier years (1.07) (0.66)
Total Income Tax Expenses recognised in the current year 58.67 {0.66)
b) Reconciliation of tax expense and accounting profit multiplied by
India's tax rate
The Income tax expenses for the year can be reconciled to the accounting profit as
follows:
Profit before tax 23.95 84,32
Applicable Tax Rate 25.17% 25.17%
Computed Tax Expense 6.03 21.22
Tax Effect of
Exempted Income -
Mon-deductible expenses - -
Brought forward losses and unabsorbed depreciation (6.03) (21.22)
Adjustment of Tax on other comprehensive Income - =
Total - =
Tax Adjustment related to earlier years (1.07} (0.66)
Current Tax Provision (A) (1.07) {0.66)
Incremental Deferred Tax Liability on account of Tangible and Intangible Assets 59.74 -
Incremental Deferred Tax Assets on account of Financial Assets and Other Items - -
Deferred Tax Provision (B) 59.74 =
Tax Expenses recognised in Statement of Profit and Loss (A+B) 58.67 (0.66)
Effective Tax Rate 245% -1%
b) Reconciliation of tax expense and accounting profit multiplied by India's tax rate
Particulars 31.03,2025 31.03.2024
Profit before tax as per financials 23.95 84.32
Statutory Tax rate 25.17% 25.17%
Tax at the Indian Statutory tax rate - -
Increase (decrease) in Deffered tax Liability {1.07) (0.66)
Taxes of Earlier year 58.67 {1}
Income tax expense 57.60 {1.33)
c) Movement in Deferred Tax asset/ Deferred Tax Liability

Movement in deferred tax (assats)/ liability 31.03.2025 31.03.2024
Opening Balance - -
Charged | (Credited)

- To profit or loss 59.74
Closing Balance 59.74




MNote No. 33 : Indian Accounting Standard 24- Related parties disclosure
NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025

The related parties, as defined by Indlan Accounting Standard 24 'Related party disclosure” issued by The Ministry of
Corporate Affairs of India are as follows:
Name of the related parties and description of relationship.

Sr.
No.

Particulars

Name of Party

1

Hofding Company

Josts Engingering Company Ltd

Key Management Personnel /
Directors

Vishal Jain

Shallesh Rajrikant Sheth (Resigned w.e.f
31/01/2024)

Kallash Chandra Samani (Resigned w.e.f
31/01/2024)

L. Sharath Kumar {Appointed from 01/04/2023)

Dhanaji Sawant (Resigned w.e.f 13/12/2023 )

Pramod Pophale ((Appointed from 30/01/2024)

Sanjiv Swarup {Appointed from 30/01/2024)

Debenture

Josts Engineering Company Ltd

{Amount in lakhs cthenvise Stated)

Related Party Transactions for the year ended 31st March, 2025:

Sr. |Particulars Key Management
No. Howding Company Personnel / Directors
1 |Purchase of Capital Goods & Others
7412 2
2 |Commission Charges 748 -
3 |Directors Sitting Fees - 0,70
4 |Loan Taken 285.00 B
5 |Interest paid on loan 597 16.39
6 |Loan Repaid 28500 -
7 |Sale of Goods & others - -
8 |Remuneration - 47.34
Total 667.57 64.43
Related Party Transactions for the year ended 31st March, 2024:
Sr. |Particulars Key Management
No. Holding Company Personnel / Directors
1 |Purchase of Capital Goods & Others
162,58 -
2 |Commission Charges 7.38 -
3 |Directors Sitting Fees - 1.10
4 |Loan Taken 253.31 -
5 |Interest paid on loan (Including
interest on 9% Optionally
Convertible Debentures) 2540 12.19
& |Loan Repaid {Including 9%
Optionally Convertible Debentures)
579.65 15.00
7 |Sale of Capital Goods & others - -
8 |Remuneration - 23.02
Total 1,028.32 51.31
Balance Payable to related Parties as on 31st March, 2025
5;'_ Particulars Amount
1 |Helding Company 19.76
2 |Payable to Directors 260,00
279.76
Balance Payable to related Parties as on 31st March, 2024
5;‘ Particulars Amount
1 |Holding Company g7.80
2 |Payable to Directors 11000
207.80




Note No. 34 : The disclosure of Ind AS 19 "Employee Benefits” is as follows:
NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
Defined Contribution Plan

The Company has recognized Rs. 76.15 Lacs for provident fund and other funds contribution in the Statement of Profit and Loss for the year ended March

31, 2025, (Previous Year- Bs 68.21 Lacs)

Defined Benefit Plan

The Employess’ gratuity scheme of the Company is a defined benefit plan. The present value of obligation is determined based on actuarial valuation wsing
the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitement and measures

each unit separately to build up the final obligation.

The net value of the defined commitment is detailed below:

Present Value of obligation
Fair Walue of Plans
Net Funded obligation

Present value of unfunded defiened benefit cbligation
Amount not recognized due to asset limit

Net defined benefit liability/{asset)
recognized in balance sheet

Defined Benefit Obligations

Opening balance

[nterest expenses

Current service cost

Past service cost

(Liability Transferred Out/ Divestments)

Benefit paid directly by the employer

Actuarial (gain) / loss-Due to change in Financlal assumptions
Actuarial (gain) [ loss- Due to Experience

Closing balance

Plan Assets

Opening balance

Interest Income

Expected return on plan assets
Pald Funds

Actuarial (gain) / loss

Closing balance

Return on Plan Assats
Expected return on plan assets
Actuarial (gain) / loss

Actual Return on Plan Assets

Expenses Recognized in the Statement of Profit or Loss on defined benefit plan
Current service costs

Past service cost

[nterest expense

Administration expenses

Actuarial (gain) / loss on settlement

Expenses Recognized

Expenses Recognized in the Other Comprehensive Income {OCI) on defined benefit plan
Change In Financial Assumptions

Experience Adjustments

Net (Income)/ Expense for the period Recognized in OCI

Actuarial assumptions

Discount rate (per annum)
Rate of escalation in salary {per annum)

As at As at
31-Mar-25 31-Mar-24
42,76 42.76
42,76 42.76
42,76 35.29
234 2.34
11.80 11.80
0.21 0.21
(6.89) (6.89)
50.22 42,76
11.80 11.80
2.34 2.34
14.14 14.14
0.21 0.21
{6.89) (6.89)
(6.67) (6.67)
7.20% 7.20%
5.00% 5.00%




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025

N No. . r information”

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

(i) The Company do not have any transactions with struck off companies under Section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1956.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC)
beyond the statutory period.

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other person or entity, incuding foreign entities
(Intermediaries) with the understanding that the Intermediary shall;

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries); or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(vi} The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries); or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961.

(viil) The Company has not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under
the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve
Bank of India.

(ix) Section 135 of the companies act 2013 is not applicable to the company during the year.
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MHE RENTALS INDIA PRIVATE LIMITED

(CIN NO :- U71290MH2016PTC311695)
NOTE FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2025
(Amount in lakhs othervise Stated)
Note No, 36; Financial Ratios
Ratio Analysis and its elements
Ratio Numerator Denominator 3L03.2025) 3L03.20M Va r?:me Reason for variance
Current ratio {Clrrent Assels Cirrent Lianiites .49 D38| 35.57%NA
Diebt-equiy rata Total Deb{Tam Loan) Sharahalder's Equity .58 077 -LLE%[NA
Dbt cervice coverage ratin iEaming for Dedt Semvice? Dbt senvice = Interest B Lease 140 1.1 1,125 The: rafio have improved due to incresse in profit
Payments + Principal
Reagyments
Returm on equity o (N Profits afe taes - Preference |Averags Snereholder's Equity {02 008  TLE9%INA
Dividend (i 3ny)
Inventory tumawer ratio Castof goods sold OR sales Auerage imeetory ={Dpening + | A Ha I T4
(Closing balance | 2]
Trade receivables tumouer ratio Mg Cresit Sales=Met credit seles  [Aveaga trade dshtors = 115 BRI L2%INA
!l:cmst of qross credt sales mins | (Opening + Ciosing balance | 2)
‘s retuem. Trade receivables
linclides sundry cebtors and bil's
regeiialies,
Tratle payables tumover ratio |He£ Credit Purchases =Net cradit | Average Trade Payables 0.0 100% | Mo trede purcheses during the year
purchases congst of gross cragit
[plurchiases mings plrchase
retym
Net capial furmguer ratin Nt Safes=Met sales shall be \Working Capita* -L75 L0 -M4.15%|Due to inoregse in working capital
;raiculam& % fotal sales minus sales
{IEHUmS.
Net profit o INet profic shall be after tax Nt Sales 0 D05 | -73.60%|The ratio have improved due 10 increzse i profi
Return an captal empioyed Eaming before interest and [axes | Ceqital Employeds 0.17 DAT | -.63%|The ratio have improved due o increase in profit
Return on mvestment {Income generated from investad | Averags [rvestment 106 DR 000%]MA
ifunds#

* Eaming for Debt Sanvice= Net Profit afer taves +Desreciation-Interest-+Loss on Sale of Foted Assets+3ad Dedts+Prawsion for bad deis

4 Warking Capial: Cument Assats- Cumert, Lizilties

5Capital Emploved= Tangible Net Warth+ Total Dabt+Deferred Tay Liabiity
FIncome Ganarated from Tnvested Funds inchuds Interest on fieed deposits

nvesiment incude Fived Deposits




. : liabiliti

Sr No Particulars As at 31.03.2025 As at 31.03.2024
A Contingent Liabilities not provided for :
Bank Guarantees for Performance contracts 5.00 5.00
B Capital commitments = 5
Total 5.00 5.00
Note No. 38 : Details of t to Audit
Sr No Particulars For the Year Ended For the Year Ended
31.03.2025 31.03.2024
(in Rs) (in Rs)
a Statutory Audil fee 3.00 1.75
b Tax Audit fee 0.25 0.25
Total 3.25 2.00
Note No. 39 :

The Company is engaged in the single business segment of Rental services.

No events occurred after the reporting period.

Note No. 41 :

Previous year's figures have been regrouped and rearranged wherever considered necessary.

For Vinod Kumar & Associates
Chartered Accountants
Firm Registration No. 002304N-
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